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, OQRWUR SIRSRVIVR
6XSSRWILH B SHWVRQHFRQS$' +' DFRQGXUH YLV Sl»
UHDAJ ] DVIA H VHUHQH FRQ @ FRQVDSHYR® ] D GHLSLR SL
SXQWGLIRY DHLODI JLXQI P HQVR GLR EHWAYLH UVX QDL
FROFUHM WDP WA @ IRWP D] IRQHGLS$' +' /LUH&R BK
DODP HOVWA FRP SHWQWH VSHFLD@ | DWH @ GLIXVR G GL
WFQIFKH GL&RDFKIQJ SHU$' +' D SR HVWRQIMAH
IDP LJQH

/ D QRWUD P WWIRQH
)RWP DWHS$' +' /LUH&RDFK FRP SHWIQWH TXDM LFDW FDSDFLGL
GllIRQGHWH FROVDSHYR® | DFKH G’ +'  UHQGH SRUMVRUVDQLGL
VDXBIQWHG HQHUI LD SRVMIYD XQIFL P DLVEDJ @DW.
SRWQ] LDUH DXVRQRP [D UHVSRQVDELDA H UVXOIW.
GHEI SHURQH FRQ$' +'

$P S@DWH JQWUKXP HQWLD GLVSRM] LIRQH GLSLRIHWIRQMAH
|DP LIDUFRQ D&XQH WFQIFKH GLEDVH GHO&RDFKIQJ SHU$' +°

;O X\WXUR GD WHDQ)] ] DUH LOVIHP H
3 IRIHWMRQIMUFRQ @ TXDAILFD GL$' +' /UH&RDFK 1Q RJQLDQJ RER GBVDAD
DFFRP SDJ QDQR SHU/RQH FRQ TXHWR 1XQ] LRQDP HQVR D WDJ J LXQJ HUH LERWR RELHWIYL
SDUMQGR GD@D FRQVDSHYR® | D GHOSIRSUR 1XQ] LRQDP HQVR H GHLSXQW.GLIRY D
1 HWXQR VLVHOWA SL» DYWIP DEGHGAD FRQGL LIRQHS$' +' RJIQLSHURQD?2 WHI D H
SWRVIDJ RQIWD GLXQD YIVD Sl» XQJD SLHQD H VHUHQD LQ FXL@HQHW LD?2 FDUEXUDQWA GL
DXVRUHDQ ] D] LRQH
/ D 1DVED H LGLVDJI LVRFIDQ@ HFRQRP LFL HGXFDVIYL SURIHWIRQDQ@ H@D] LRQDQ GHAM
SHURQHFRQS$' +' GH®@ QW IDP LJ @H H GHLFRQAWLLO FXLYLYRQR VRQR
FRQFUHVIDP HQWH D@BYLDV.DWUDYHUR LOVXSSRWR H LOQHVE RWINIQJ GHL&RDFK $' +' H
GHLSWRIHWIRQIMAIRWP DWGD$' +' /UH&RDFK ,VIDAD 6%
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3HU WHGLJHWH @ VXD SUP D YDOMVD] IRQH GL
IP SDWR $' +' /UH &RDFK ,\VDAD 65/ 6R EHW
YHOQHIIWKD UMMQXVR GL DYYDBIUL GHOP R GICR
WDQGDUWS GL YDOMD] IRQH GH@D WR WD GHO
FDP EIDP HQR D2 & 7KHRU Rl FKDQJHE FKH
UWDSSUHVHQVD LOSHUFRUR X ] DVR SHU DULYDWH
DABRXVFRP H IIQDBE FIR? DO FDP ELDP HQWR
GHVGHIDVR

7DB1 WDQGDWS GL YDOX\WD] IRQH UVSR @H DL

WHTXIMW. UFKLHV. GDAD G JH DAKKVYD GHB

VRFLHVE EHQHILW B JH DWW FRPP D
DEUDW H

, SUQFISLGH@D 7 2 & H @ FDVIHQD GRJ LFD GHARP SDWR
/D 72& @ XQD P RGDOW GL YDOMD| IRQH GHEEP SDAVMR JHQHUIDVR GD XQD UHDOW
RW DQL] ] DD
1 HaD 72 & \L.SDUWH GDAD | LOH
' RSR DYHUGHILQVR @P SDWR GieutetErR=SrtBr=eR-anendr==ex \ DG \L DULYD D YDXVIDUH
D UMR\R
o UVRUH HWAXP HOW LQSXW XV} ] DW.SHUUHDA ] DUH DWIVIWY
o ®IISRWM.IRQGDQW DWXP SWRQV DA EDVH GH@B VFHOM
e O DWW FROFUHVIDP HQW P HWH LQ DAVR R XBXW
e LUVXODWSIRGRWUQHCEWHYHH P HGIR SHUR R R XFRP HV
 LFDP ELDP HQWSRGRWLUHD® HQW QHOFROWMR VR FD®! GHILQWVR P SDFW
4 XHWID WRUD \SLHI D LQ FKH P RGR @] LRQH GH@R WDQL ] D] LRQH WDP Wl P HFFDQIWP LH L
SWRFHWL FRQFUH. KD GHVIALP LQDVR FDP ELDP HQW SR WYL R QHJ DVIYL VX@BP ELHQWM R
VX@1 SHURQH LQ XQ GHWALP LODVR FR Q¥R 6LSR @1 TXIQGLFRP HXQ SR FWR UJR B R H
SDUMFISDWYR CRWDQ ] D] IRQH H L SWR SL WIDNHKR GHU GHILQMFRQR L R B R BHWAYL GL
XQIR VWP LOH H ® FRQGL] LRQL QHFHWDUH SHUWDJ JIXQIHWD / H FR @l IR @ VR (R GDWA H
GHILQIV QHI @ RXVFRP HV QHFHMDLL SHU LDJ J LXQJ HUD H LOXNMADWLQ XQ P R GIEGR FDX\D®!
VHFRQGR XQD UH®] LRQH GLFDX\D HG HIIHWR
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5 VSRQGLDP RDA@D GRP DQGD FRVB @ ' + ' "

/B' +' DFWRQP R GL $ WHQWRQ ' HILFIW+\ SHIDFVIMIW ' IVRUGHU YLHQH WDGRWR LQ
VD@DQR FRP HD IMXUER GD' HILFIMGLS WIHQ] LRQH H , SHUIDWMIVIVE

6 LVWDWD GL XQ GLWXLER GHOQHXLRWILOXSSR FDUDWHAL] ] DVR GD IQVRP L EHQ GHI LQIZH
FROVIQXL FRP H GUILFR®¢ GL SUHWDUH DWHQ] LRQH H P DQVHQHH @ FRQFHQWD] LRQH

FRP SRUMP HOWLP SXMYLHG LUHT XLUHW] ] D | IMFD H SVIFKLFD

$ TXHWR QXF®R GLMQVRP LFHQWDQ VL DWRFLDQR VIQVRP LVHFRQGDU_FKH LP SDWR
HORWP HP HQVIA QHAD YLVD T XRVIGLDQD GH SHWRQH GIMUHI R@] LRQHHP RVIXYD VFDU/D
SHUFH] LRQH GHOMP SR GL I LFRO¥ GLRW DQL] ] D] LRQH H SLDQL LFD] LRQH VFDU/D

| GMAELOVE FRI QWMYD HFRP SRUMP HOVDGH

S XQ GLWWKLER GLRWJ LOH QHXURELRAR] LFD

" DVLGLP HUFDVR HGLIP HOMRQH GHCELVRJ QR GD VRGGIM DWH

&UWFDIO  GH@D SRSR®| IRQHP RQGIDM KD @' +' 3RMQF]\ N HWDO ' DQIHORQ
HWDO 6L WIP D FKH FLLFD 1O GHL EDP ELQL IQ H¢ \FRDWH VR IWD GL$' +'
6HEEHQH L MQVRP L GH@$' +' W HYRODQR FR QLOSDWDWH GHOWP SR 1Q JHQHWH @
FRQGI] IRQH SHWMWH IIQR DABMW¢ DGXOD VIDQVB FKH L. WAP D FKH FLLFD P LlOR Q GL
DGXAOULQ VWWWR LCP RQGR DEEIDQR @'+

,Q V@D RJJLM.WIP D FKEL__DGXO\X SIAHQUOR XO IXQ IR @P HOWR $' +' W
SDUD GLD® HQR P LORQL Gi=SislrROi=Bmefeeee @@= | TXHWL VRER VX OH
VDWHEEH FRQVDSHYR® /H IDP TR FRO D QA &+ VROR VDOWA  EDP EIQR VX H
VDUIHEEH 1Q TXD®KH P RGR FRIQYRWR ' L TXHWI @ WH®] IRQH IHP P LQH YV P DVFKL
VDUHEEH GL

/B +' WSUHHQD VSHWR IQ FRP R BIGIW FRQ DOV GIMXLEL LO GHLP LQRU. FRQ
$' +' SWHVHOW XQRR Sl» GIMXUELSVIFKIDWIFLLQ DWRFLD] LIRQH 5 HD® HWDO

1 RORWDQWI G5 +' VD LOFOX\VR QH@ FOWWLLLED] LRQLLOWALOD] LRQD@ GHL GIMAKUEL SVEKLFL

'60 L& VHE EHQH LO6HW] LR 6 DQWIUR 1 D] LRQD® H @ G J H MDIDQD SWHYHGDQR
SUHFM.SHUFRUAL GL SUAVD LQ FDUFR DQFKH IDUP DFR@R JFD @WHQ] D GLFXWD R WIP D H
@ EXURFLD] LD FLHDQR QRVAYRQWRI I HUHQ] H

1 H@ P DJJ LRUSDWH GHL FDVLLOGMXLER QRQ YLHQH GLDI QRMIEDVR SHUVHP SR DQFKH

SHU@WHQ] D GLFRQRVFHQ] D FKH SRWID D QRQ VRWRSRUH LP LOR UD@RMUGLDI QR VIFR

FKH SRWHEEH FRQFOXGHUL FRQ @ GHILQ IRQH GL XQD GIDJIQRYGLS$' +' 4 XD®R D WL
DULYLSHUWAP SR DG XQD GLDJ QRVL SXUAR SR QR QUXOMXWR LOMUIVR LR WVDADQR LQ HI XDO
P LVXWD 2 SRWELB! DFFHGHWH DI Q@ LOWUYHOW LQGLIFDW QH@B @QHH JXIGD 1,&( FKH

SWHYHGRQR XQ DSSIRFFLIR P XQWP RGD®! VAWDSLD SMFR®J LED DXVRUHI ROWYD SHU$ ' +'

LOAUYHOW. FRQ L IDP LODU SDUHOQWWDIQIQJ SHU L P LOR U LOVAIHOW FR Q LOVHI QDQW.
WDFKHUWDIQLQJ VH QHFHWDUR VMAWDSID IDWP DFR® 1FD



, VHUY1] LGL QHXURSMFKIDWID H SVIFKLIDWID QR QUHVFRQR DG R 1ULH XQ VR WAJ QR FR VIDQW
LQFIMYR H DGHIXDVR DA FRP SGMAVE FKH DIILR QDQR ®I SHOUR ®1 FRQ$' +' HL@®R R
IDP LODUW

/ D VFXR® DQFRW IDWFD DG DSS@DWKH & QR B DiYyH HMMWWQW. H DG LOWAJ WDWH T XHWAL
WwJD ] L FKH QHFHWIVIDQR GLDWIQ] LRQLH FRP SHWAQ] HP RAOR VSHFLU LFKH H SRFR GL | XVH
QHM SWDMFD TXRWGIDOD H QH@ FRP SGWH GLQDP LIFKH GL J HWIR (1 GH@ GIGDWAFD LQ
FOWH

8 QD GHAD FRP SOMW GHB' +' 2 FKH @ VXD HVSUHWR G YIHQH VSHWR GMWD FR PH
P P DWUV¢ FDWIYD HGXFD] IRQH R LUHTXLHW ] D TXIQGL . UVDWGDQR R P DQFDQR
LOVAUYHQWAS HELIDOMELP LLDWFKH SR VR @ R 1ULH XQD FKIDYH GLOMWXUD Sl» DP SID

/ D P DQFDVID FRQRVFHQ] D VSHFL LFD GHOGIMAXLER HVSRQH SHU/RQH VSHWR JL¢ 1LDI LA D
QYHAR GL DXVRWIP D DG XOHURU HVSHUHQ] H FKH SRWR @R GLYHQVDUH IR QW GL YDAXWL
SWRIRQGL GL LODGHI XDV ] D 6H QRQ FDIEDWA J D] IH D FRQRVFHQ] D H FRP SIHQVR (M GL
TXHWR 1XQ] RQDP HQVR ®1 P IVXWH P HWH 1Q DWR SHU UVSR @HWH DI @ DJ ML LP SXGLYL
FUHDQR XOMURU.SWRE®P LH VL YHUILFDQR VSHWR LQHI [ LEDFL

1 HED P DJJ LRUSDUM GHLFDVL ®11DP LJ @H VRQR VR®! QHO LRQWAJ J LDIH TXHWR SUIREGP D H
L UYRGRQR SUYDVDP HQWA D VSHFIDOM. SMFR® L SHGDIRJIMU R HGXFDWR U FKH LQ
DEXQLFDVLQRQ VRQR DGHI XDVZP HQWHA IRUP DV $ QFKH D 1 LIRQWA GLLOQVAYHQWVS HFLDOWFL

DGHI XD VSHWR B HVL] HO iRt migiRegivte. HVDXUMFR @R LQ XQD MQIR D

VHGXVID VWMWMP DOD®! GH@ CXIPW GEXQOR U &L VOO EEN RIDWLEMR OR 1Q P R@W FDWM-GL
LOVIAUYHOW.P LLDW. QHCFRQWWMR HFR® JFR H SHUT XHWR SL» SHUYDMYLH T XIQGLHI [ LFDFL

3HU L JLRYDQL DGXO H J @ DGXM2 DQFRWD Sl» G I LFLBH DFFHGHUH DA MAU GLDI QRWIER
SRFKH DQFKH B VWWKWXUH SUYDVIA VSHFLDA ] DA H D SHUFRUA GL LOWAWHQVR VSHFLD | DWW

WX@$' +' ,Q,VIDID VR®R QHI @XAIP LDQQLLQ DFXQH] RQH GBVDXID 2 SR MIEL® DFFHGHUH DO

SHUFRUR GLDJ QRWIFR H DAD SUHWFU] LRQH GHADWP DFR P HVIDHQIGDVR

8 Q SHUFRU/R GLSUHVD LQ FDUFR P XOMGLVFLSQQDH P HWR LQ DWR SHUWAP SR DXP HQVD @

SWREDELOVE GLHYLVDUH R D® HQR UGXUH DEFXQL VFHQDU SLRI QRWIFL FKH @ GMWHLDVKLD

VFLHQWU LFD LQGLFD G4 DIDA® ' +'  YHGLLCER]

/D P DQFDQ] D 1Q V@D GL XQD ILJXWD FRP H TXHID GHAB' +' &2 $&+ WDSSUHVHQAD XQ
YHWR H SLIRSUR SWIREGP DH DOFRQWAP SR DQFKH XQD J IDQGH R SSR UXKQW¥

1HI@86$ GRYH @ SUHVHQOWA RWP DL GD DQQL TXHWD SIRIHWIRQH @ P ROR GLIXVD LQ
TXDQVR VL2 GLP RWUDVID | RQGDP HQVD® FRP H SURYDQR GHFLQH GLWXGLVFLHQVU LFL






IB +" /) ( &2 $ &+

&KL2 @' +' /LUH&RDFK
S XQ SWHWRQMWD FKH SDUMQGR GD XQD
SWHSDW] IRQH SMIFR®RJLFD R HGXFDWYD GRSR DYHWH
DFTXIMVR XQD TXDALFD H FRP SHWQ] H VSHFLULFKH
DFFRP SDIQD @ SHUWRQD FRQ $' +' DGROMVFHQW

JIRYDQH DGXOR R DGXGR QHAD YWMD TXRWGLDQD
DWUDYHU/R @ SIRP R] LRQH GHLVDGQWL @ GHILQL] LRQH GL
RELHWAYL SHO/RQD@ H SURUVE @R WIXSSR GL \WUDWAJ LH
VSHFU LFKH H GLD] LRQLSHUWHDQ] ] DU

,OWDJJIXQILP HOVR GL REIHWIYL DVSHWR SDUAFRMWP HOWA LOQILFIDVR QH@ SHUR @1 FR Q
$' +' D FDXVD GH®I FDUIHQW) XQ] IR @( VHFXiYH SHUP HWM GLDXP HQVILH @XVR Hil LEDFLD

@XVRQRP D H @ IHVSROVDELDW GHAD SHUR @ LQ R JOLFROWMR

6SHWR USHWW IDA@P HQW H FROWMAL JIXGIFDQW GHWAP LODQR P DQFDQID GL
P RUVD] IRQH H GL IIGXFID QHOFDP EIDP HQWR /B' +' /UH &R[FK SDUMQGR GDID
FROWDSHYR®]]D GHL SXQW GL IRUD WP RD @ JHQHW|IRQH GL R BHWAYL YR@ DO
FDP ELDP HQVR VXSSRUD @ WHDA ] D] LRQH GLWHS LOWAP HGLH P R QVR D G®SSAFD] (R ¢

GH WUDVAJ IH

3HU TXHW P RIVL @ QRWAD \FHOD XQLFD QHOP R @GR GH® VFXR B GL &R [FKIQ] SHU
TXDQWR GL QRWD FRQRWHQ|D 2 TXH@ GL IRWP DIH DA TXDMLFD HVFGXWLYDP HQWA
SWRIHWIRQMAFRQ FRP SHWAQ] HJ L WUKWXUDVA H P RlYD] LRQH D @YRWDH FRQ @' +'
e OXWHDWLQ SVFR®RJI D SMIFR®RJ L SVIFRVALDS HX\.
e P HGLFL QHXIRSVIFKIDWL SVIFKIDWLR @XUHH DI 1LQL HV VALDS WL GHE@D UDELAVD] LRQH
SVIFKIDWIFD
¢ SHGDJRJ M HGXFDVRUFRQ HVSHUHQ] D H YRFD] LRQH D @YRWDUH VX J LRYDQLH DGXQU

4 XHWD I LJ XD DUIYD IQ VBID J WD IHDG $' +' /UH&R FK VDID 65/ 6%P D YDOWD J ¢ XQD
OXQJ D WRUD H XQ YD®RWH FRQFLWR QDD QHO  GDQR SMFKIDAD' U ( GZ DUG + DAR ZHD
KD SRUDVR DA QDVFMVD GL DWR FD] IRQL SIR HWIRQD@ SHU IOFR BKIQJ $' +' DR
WIXSSR GLVSHFLLFL WBQGDUS GLIR B D] IRQH H FHWAILFD] LIRQH D UFHUFKH VFLHQWILFKH H
DA SXEEQFD] LRQH GLQXP HIRVLAEUWVX@DUW RP HQVR



PP °in 8 Y (R( NA! oY

/DSHURQDFRQ$' +' UFKIHGH VSHWR XQ VXSSRUWR FRQFUHVR HG 2 SHUT XHWID UDJ LRQH
FKH@' +' /LUH&RDFK MYRW DQFKH IXR UGDAR WXGIR 1Q XQD GLP HQVIRQH HFRQRJ LFD
TXRVGIDQD SHU DYYIDIH H P RQWRWDIH @ P HWD 1Q DWR GL WUDWAJLH FRQGLYLVH H
RE LHWIYLFRQFRUGDW.

1 RQ VRWIXIVFH P D FRODERID T SO VIO D SHOUTAEXY | DUH XQ YHIR @YRLR LQ UHVA
FRQ L SWRIHWMRQIMI VDQLMRLL_QEXIRSMEKIDAA IQIDOUM SMFKIDWL SMFR®R 1 HG
HGXFDVIYL HGXFDVRRUL SHGDJ RJ A LOVHI QDQW. DAHIQDVR U

&RQGLYIGH LQIDW REIHWIYL GHOSURSUR @YR B HG LQYLD DG DO SURIHWRQMA HVS HUAL
SHUWMWR FL' FKH QRQ FRP SHW D XL GLUHWIP HQW SMERHGXFD] IR G SDUHQWADIQIQJ
WADFKHU WDIQIQJ  DABQDP HQVR DELOVD] LIRQH GH@ ) XQ] LIRQL ( VHEXVIYH P XVXR DIXVR
SVFRWAWDSID 1Q SUHVHQ] D GLFRP R BIGIW R YMWXWHP R WL\ QULFDVYL SUHVEU] (R @ GL
IDUP DFL

,OFRDFKIQJ VSHFULFR SHU$' +' 2 XQD SUHWU] IR M VSHWR LQGLFDVID GDJ @ SMFKIDWLH
GDJ QSMFR®J LFRP SHWQW. FKH I1LOR DG R I LOR QAR YYD UVSR Wi QHOCSDOQR DP DGHI @

LOVAYHQWLQ , VIDX@D



, WXQODVDWHWMLGDCOFRDFKLQJ VSHFLD@] | DVR SHUS$ "+

*@$' +' /UH&RDFK GD QRLIRUP DVI/\VDUDQQR LQ JWDGR GL DI I LDQFDUH JLIRYDQL H DGXQL
FRQ $' +' QHO®WR SHUFRUR HYROMYR DWUDYHUR LOFROWL H FROVIDWL FRWIDQW.
QH@®I I IROH RELMWWIKL H YVD TXR MBIDQD QHEB GLQDP LFKH 1DP LADU. H \R FDQ
,QWALDI LLDQQR FRQ WXWD @ UHVIA SHUR IULH FRP SHWAQ] H H VSXQW. LQGLVSHQVDELD DG
DS SWHQGHUH H VFHI @HWH J @DSSWRFFLHLFRP SR WP HQWGDYYHR IXQ] IR @Q

/[ BGHD SIRIHWXD® GL $' +' /UH &R EBK MXID 65/ 6% SXQW D IRB DWH ILJXWH
SWRIHWMRQDQLQQRYDVIYH LQ SDUAFRMWH D T XDA LFDWH HG DFFUIHVFHUIH G FRP SHWAQ] H GL
HGXFDVRW. SHGDIRJIMWK DWIWHQW. VRFIDAQ FKH VROR [LJXWH SWRIHWMRODD VSHWR
VRWRYDOXVIVA H SRFR UFRQRWLXVIA QHOR B IXKR®& SR WQ) LD®A

* @ SMFR®RJL VRQR RJJL QXP HIRL H QRQ VHP SWH UHVFRQR D FRWAKLLH XQ [P SIHIR
WHGGIW IR H GLYHWD VRGGIMD] IRQH ' D TXHWR SXQVR GL YWD VLLOWQGH IR QULH @& B XQ
SHUFRU/R |RWP DVIYR GDYYHLR GL | HIHQ] LDOWH HG HVFOXMLYR FKH @ P HWID LQ FRQGL] LRQH
GLUHDQ ] DIH FRQFUHVIDP HQWWA H QHOT XR WBLDQR FROWAMIZGLVXSSR VR DLJ IR YQLH DGXOU
$' +' EDVDVLVX QHVE RN VAUVRUDD VMKWKUDW. H IOHU LEL H GL RWHIQHWH XQ P DIJIR U
UFRQRVFIP HQVR HFRQRP LFR H DXVR HDA | D] LRQH

" LYHQUDIHXQ$' +' FRDFK FRQS$' +' /,)( &2 $&+ ,7$/,$ @ HVDU VIQRQLP R GLVHUHW
H VSHQGLELOV¢ VXOP HIFDVR ,Q P RGR SDUAFR®MWH QHO SDQR DP D WVDADQR QR QWL
UVFROAD @ SUHVHQ] D GL GiviniéabmraebmaitiriiertisR=a)x VDQVR PHOR XQ SHUFR MR
SWRIMMRQD®! 1Q TXHWR VHOR T T v ST Sb TP 0T QHFHWWE GL DU LODIH @
SWIRSRWD GL SHWRQH FKH W SIR R QRQR SHUQR FRP H P R WDVR LE VHQ] D DYHWH
FRP SHWAQ] H\SHFLLFKH

&DSIVD 1QIDWM FKH SHORQH R IDP IDU FRQ $' +' 1Q FHUFD GLVXSSR WR WL DIIIGIOR D
FRDFK DADGL IRQDCE R WRSSR VSHWR D SHUR (1 SUYH GL DBXQD TXDALFD 4 XHWR
WS SWHWHQWD XQ JIRWR UMFKIR GL QXRYH GHOXMRQLH GIVSHQGIR GLUWWR MH LO&R [FKLQJ
$' +' UFKIHGH XQD SWHSDWD] IRQH VSHFLLFD H DSSWR RQGLVID



,OEXRQ HVVR GHOQRWAR SHUFRU/R |RWP DWYR P SHJ QDVIYR H GL HBIYDVR WIDQGDLG GL
TXDAV¢ SHP HMAL DIQ$' +' &RDFK GLVSHQGHWH @ SR HWIRQD@MAY DFT XIMVD DQFKH
lQ DOML.DP EIM. FRP HDG HVHP SIR 1O UH &R BFKIQJ SHUSHUR GIQR GB' +' FKHDGR JL
DS SUHVHQVD XQEMAYVE P ROR UFHUFDVD H SLR WHYR B

, FRUL EWHYL GL VMFQLFKH GL FRDFKLQJ GHGLEDV DL IDP L@DU- GDQQR D J HQWRW. LDV
VRUIH@! FRP SDIQL GL SHURQH $' +' XQ SXQW GL UIHUP HQR R LHQWVR DG
DFFRP SDJ QDUH TXRVGLDQDP HQVA DQFKH @ FRP SGMD P D LQGLVSHQVDEL®! FR VK] IR O
GH@ IHD] LIRQLH @ SRWELDW GLUGXUH VR IHHQ] H GUILFR @ HVHQWR GLVR XGLOH

,  FRUL GL WFQIFKH GL FRDFKIQJ SHU SWIRIHWIRQIMA. FRQVHQVRQR D LQVHI QDQW.
SVIFR®RJ L HGXFDVRU WVRU FRP SV DABIQDVRU. GL VHQUDIAL Sl» SUHSDUDW H GRVIVZ GL
VWKP HQW ® VFXR®! VDLDQQR Sl» VXSSR MW QHO® B FR PSGMR YR B L VHUY] L
VDQUIDLL HGXFDVYLH VRFLD@ VDUDQQR DABAJ J HUW.

,OP RQGR GH@BX] LIRQH H GHO @YRWR \DW& VHQUELD ] DVR HG DFFRP SDJQDVR DG
DFFRIQHH H YD®RU] ] DIH ® SHUR Q1 FR QIXQ] IRQDP HQWR $' +' LW WDQGR B HG

DSSUH] | DQGRQH LVDBIQW. HYWBQGR LQYHFH HVFOXMRQLH XP LaD] LIRQL

,QI.OH ®f DMMW SURP R]LIRQDQ FKH $' +' /UH FR BFK ,VDID 65/ 6% FUHD VHWYR @ D
YHIER@UH FRWBQWAP HQWA VMKP HOWH FROWIQXV DAMDYHUR SIDAMDIR B H\R FDOH P DW
P HGID SHUVHQVLELQ] | DUH GRS KER@S N mmimBaimeeRied\\IAQ] LROH H WIP ROUH XQ

GIEDWMMR FRWUIXWIYR VX DOURP H FRA WHWR,. AWHGR QR Q IDFI@ GD J HWILH
YHQJ ROR YIMIFRP H RQVIDQLH UHB DWIQ 1RQGR DA WD GH@ SUR W




( IB=,(1"$(/$*29(51$1&(
% HYHWRUDGLS$' +' / UH&RDFK VD@D

$' +' /UH &RDFK ,VDAD 65/ 6% QDWH GD@BNVSHUHQ] D H GDO GHVUGHUR GH@ VXH
|GHDWIFL GDO DVFLQR H GD@D FRP SGMAW GHS '+

0 DUD * DEUHGD /D 3RUM H 5REHUD / RGL 3DMQL B KDQQR LOFRQWDVR SHU P RWYL
IDP LADU H SURIHWMRQD@H KDQQR VFHOR GLP HWHMIUALQ J LRFR FRQFUHVIDP HOW P HWHQGR

1Q VIQHUI LD ® SIRSUH FRP SHWAQ] H FRP SO HQVIDLL

0 DUD * DEUH@D / D 3RWD GRSR XQD XQJ D HVSHUHQ] D P DQDJ HUD® GDO WR OH @
SWRIMWMRQH GL IRWP DWIFH HVSHUHQ] DB SHU® WIXXSSR GHOSR Q] DB GHL VIDBIQW. H
GH@D IHIFIVY GL SHURQH H WDP S 3R HWMRQDO&HWUIHG &R BK ,&) ,QWILODVR @O
&RDFKIQJ ) HGHIDMRQ H\WDP FRDFK FR QFHQWQDID GLRUH GLHVSHUHQ] D 0 DGWH GLXQ
JIRYDOHFRQS$' +' YLYHGDP ROUDQQLLQ SUP D SHUR @ ® I DAFKH FKH L.J HQHUDQR GD
TXHWR IXQ] IRQDP HQU/R H GDEBWHQ|D GL FRPSHWIQIH H FR@®@ ¥HQ]H D QYHR

HGXFDWYR VDQIWDUR H VRFID®! ' D JHQWR H SDUMFISD DA DWMMVE GL $,) $ $36

$ WRFID| LIRQH ,VIDXDQD) DP LJ@H$' +'

4 XHWH HVSHUHQ] H GXDQQR SRWIVD DG LOFRQWDIH 5 REHWD / R & 3DMQL 3MFRR D H
1 HXIRSMFR®RID HVSHUD 1Q $' +' H GMMXUELGHOFRP SR WP HQVR FKH WR OH DMK

GL VXSHUMRQH LQGLYIGXD® H GLJ XSSR H GLFRR GLQDP HQVR FRQ UHIHIHQW H I1DP LJ aH
GL$ WRFLD] LRQH ,ViXADQD) DP LJAHS$' +' $36 $,) $ $36

VT RICOORTOMOVR $' +' / UH &RDFK VD@D
65/ 6% SHU GIIROGHIH 1OD® HOW DQFKH LQ
VD@D LQ FRADERW] IRQH FRQ SWRIHWIRQIMA
VSHFLD®M] | DW. QHAB' +' FRDFK VSHFLDA] ] DW. H
FDSDFL GL VRWIHQHWH J LIRYDQLH DGXQUFRQ $' +'
QHOWDJ J IXQJ P HQVR GLRELHWIYL GL YWD H RI 1 ULH
FRV® XQD UVSRWD ILQRWD QRQ SWHVHOWA DB
HVLJ HQ] H GLT XHWIH SHURQH

5REHWD /RGL 3DMQL IQ $' +' /UH &RBK VDAD 65/ 6% WRIH R@®H DG DWIVIW
VWDWIIFKH @ GUH| IRQH WFHQWILFD H DMYMW¥ GL SWIR HWID| IRQH UHD@ ] D] IR @1 H
GRFHQ] DGLSWRIWDP P LIRWP DVINL

/ D IUHT XHQVD] LRQH GL 0 DUD * DEUH@ /D 3R WD GHI VFXRD GL$' +' &R BKIQJ Sl»
DFFUHGVIVD QHI @8 6$ 1LOR DOQYHAR MYDQ] DVR EKD SHP HWR GL DJ JLXQJ HH D TXHWH
HVSHUHQ] H DQFKH ®1 P LJARWFRP SHWAQ] HDG R J LGLVSR QELQD QYHIR J &R DO

$' +' /UH &RDFK ,VDID \. SRQH QHO SDQRDP D IMXIDQR FRPH @ SUP D UHDOW
SWRP RWIFH GHAD IRWP D] LRQH DOFR FKIQJ SHU®' +' WD DWMDYHUR @ IR B D] IR ®1 GL
YHULHSWRSUS$' +' FRDFK VD DWDYHUR FRULUYR WDLIDP LODUH D SR HWMR QW



0 RGH@R GLEXMOQHW

Q$' +' /UH &RDFK VXD 65/ 6% 0 DUD * DEUH@D @ 3R W UFR SH @ FDUFD GL
DP P LQMADWIFH XQLFD P HQWH 5 REHWAD / RGL3 DMQL SXUQR QUFR SHQGR DOP R PHQVR
FDUFKH VRFLHVIDUH VLRFFXSD LOQVHP H DA FR GU D GHJ @ DVSHWMMADVIAT LFLHG R SHUDWYL
LOHIHQW @ IRWP D] IRQH @ SURI HWID| LRQH GHLFR M_H J @ DVS HWAVFLHQWILFL GHLFR QWQXWL
GLGDWIFL

/ D FRP SDJLQH VRFIHVIDUD 2 FRP SRWID GD 0 DUD * DEUH@D / D 3R U FKH GHAHQH LO
GH@I TXRW VRFIDQP HOWH LOUP DQHQWM 2 QHI P DQLGLO DWD & HWIDQL

D 6 HUYl] LHWRJI DWL.

&RULGLIRWP D] IRQH ® DWIMV¥ FKIDYH LQ GXHGLLH IR @
IRWPP DIHJQ@$' +' /LUH&RDFK 1LJXWH SWRIHWMRQDQ LOQRYDWYH FRQ XQ DSSWR FIR
VAP LFR 1Q JWDGR GL DFFRP SDJQDWH DGROMFHOW JLRYDQL DGX®U H DGXGL FR Q
$' +' DUHDA ] DIHIORWR P DWP R EHQHWHUH H LO®R B SIHQR SR YAQ| LD®!
SWRP XRYHWH @ GUIXVIRQH GL DFXQH WFQLFKH GL &RDFKIQJ FRQ FRUL VSHFLLFL
WYRGOUD GXH GLYHUAVIDU HW
IDP LADU GLSHUWRQHFRQS$' +'
SVIFR®J L HG RSHWDVRW. GHOMMWIP D VDQIVDUR H VRFIR HGXFDWYR FKH KDQQR D
FKHIDUH FRQ SHWRQHFRQ $' +'
4 XHWH DWYVE FKLDYH FUHDQR UFDYLSHUHWR D] LIRQH GLVHW!] L



F &RWID] LHQGDQ

, FRWID] LHQGDQVRQR FRWIWXIM/GD

e FRWL IDAL LOHHQW 1O FRP P HUFIDOAWD 1O FR XBIQW GHO YR B 1O VXSSR R
DP P IQMADWYR LFRWUGLP DUNHVQJ H @ SUHVHQ] D VXCZ HE HLVR FDCP HGID

e FRWL YDUDELD WHOWYL DA SWRIHWI] IRQH RUDQL ] D] IRQH HG HWRI D] LIRQH GHI®
DWAYLWY GLGDWIEKH H \WDVIAI LEKH QL LD® HQWA VRWHQX WA D VR R J LDWLVR GD 0 DUD
* DEUH@D / D 3RWD H5 REHWD / RGL3 DMQL LQ P LVXWD SHUR D LHMGXD® \R @ FR QYR W
DBFXQL SURIHWIRQIMALFKH WRQ RQR DWAYLVE GLVXVR LQJ H VHI ULHVIAUD D VXSSRUR QHL
FRULH KDQQR RSHUDVR SR ERQR R FRQ VFDP ELR GLVHUY]] L

G 5 IVRUH FKIDYH
/ HUWVRUH FKIDYH VRQR O DUD * DEUHM@ / D3R W H5REHWD / R &3 DMOQL FKHW.R FFXSDQR
LOVILDP  HQW GH@ J HWMIRQH WDV IFD HG R SHHWDWYD GL$' +' / UH&R BK ,\ViDXD 6%

H 3 DUWQHUKLS

' LIRQGDP HQVD®! IP SRUBQ] D 2 @ SDUQHUKLS FRQ $ WRFLD] LRQH ,VIDX@DQD ) DP L QH
$'+' $,)$% $36 FKH KD GD VXEMR LQFRWDJJIDVR VXSSR UDVR H FRP XQIEEDVR @
QDVFIMD GHOSRDFKIQJ $' +'  1Q VDD LQ SDUAFRMUH QHI SHUR G GL3 DW] LD 6VIDFFR Q
3UMGHOW HG $WUG * RAHU 3 UHVIGHQWA GL $WR D] IRQH ,VIDQD ) DP LJ@H $' +°
$,)$ /RP EDWGID$36

,QROWH YIHQH DWMIYDP HQVW FROWDVID @ FR MER O] LIRQH FR QD&XQLSMFKIDWLH SMFR R 1
VSHFLIDQ | DWQH@S' +' HFKHRSHWOR SUHWR WIKWXXUH VDQLVIDUH SXEEQFKH R SUYDVIA H
SUHWR XQLYHUAVE



/
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5 HQGLFRQVD] LRQH H 9 DOXVID] LRQH GHABP SDWR VHFRQGR @7 2 &

, QRWULWIDNHKR@GHUH @ P DVIAUDAWVE

* QWINHKRGHUSUQFISDASHUS' +' / UH &R BK ,ViXAD VR R FRWIXIMLGD

L1 LHT XHQVDQW. GHL FRUA GLIRWP D] IRQH GHAD VRFIHW D@HYLFRDFK $' +' IDP LODW
SURIHWRQIWA QHTBUHD HGXFDWYD H VR FRVDQVUD UVSHWR DL TXDQ@ YIHQH WR @
DQFKH XQDWNMW GL HQIDIHP HQW FR QYR DIP HQVR GXWQWA 1O FR MR DAD |LQH
DWADYHUR @ FRP SLM] LRQH GLT XHWIR @ULGLIHHGEDFN

LFRDFK $' +' FKH EHQHILFIDQR GHAD SR PR JIRQH H GHAEBXVR HYR H ] D FR WKLV SHU
LOXR® HFKH GLFRQWHI XHQ] D SRWR @R DYHUH \R G3IM D] LRQLH UFRQR ¥IP HQVR

, UHI HUIHQW\VAULVRUDQ GL$ WRFLD] LRQH ,VIDADQD ) DP LJAHS$' +' $,) $ $36 FRQ FXL
2 DSHWR XQ GID®&J R H XQD FRADER D] LRQH FROMOXD DQFKH SHUM WKWAXLD] IR B GHO
WLRFLQIR IRUP DVIYR DABOWALOR GHCSHUFRUR SHUTXDALFDGLS ' +' / UH&R BK

$ QUH DWRFLD] LRQLGLSWRIHWMRQMAR SHURQH FKHWLLIP SHJ QDQR DIDYR H GH@B ' +'

, SLIRIHWMRQIWI FKH VL RFFXSDQR GL$' +' L1Q VDID FR QFXL\W. WD FR @ER DQGR D
VSHUP HQVDIHH P RGHIDWH @ I XW GHO&R BK $' +' 1O ViID

, IRUPP DVRU_FKH SDUMFLSDQR DLFRULGLIRWP D] IRQHFRP H GRFHQW\XVR P HQVR U

/H $] LlHQGH 6 DQVIDUH VIHULVRUDQ®. $76 $67 H L FHQWL VDQLDU. SUYDV SIHWR FXL
WRQ IDP R DMIYIWE |RUP DVIYH

® VEXR®! XQLYHUAVE 1Q FXL SWRP XRYHUH DFFRIQHQ] D H VXSSR UR D SHUR B1 $' +°
DQFKH DWADYHU/R DMKV [RUP DVYH

® FRRSHUDVIYH HGXFDVIlYH H VRFLDQ@ LQ FXLYHQJ RQR WROW DK |RUP DVIH

S>wuxit IVMIRQIWILFRQ T XD LFD
&RDFK $' +'




$ QDAL GLFROWWR

$EEIDP R JI¢ SDUDVR GH@ GLODP IFKH HFR QR PIFKH WRFIDQ H FXOXWDQ LQ FXL
FROWMXDA |DIH@& ' +' 1Q,VIXID

,CP HUFDVR J HRJ WDI LFR GLUWIHUP HQVR @ T XH@R ,VIDADOQR H GH@D 6 Y1 | HWD ,VibD@DQD

, OVHWWRWH GL UIHUP HQVR 2 TXH@R GH@ IRWP D] IRQH SWRIHWIRQD® DJ @ DGXQL FRQ
| RFXVVX@R WIXSSR GH@ SHYWRQD HDMD IDP LJdD

$G RIJL QRQ VRQR SUHVHQOW WAP H R FHQUVP HOW W XDUGR LOQXP HIR GL R SHDVR U
VSHFIDQ |DW FKH RSHWDQR VXO P HFDVR 0 DQFDQGR @ IRBDIR®I HG 1O
UFRQRVFIP HQVR IRWP D®I GLXQD ILJXW FRP HTXHM GHB' +' &R BK FU FKHWQR
a XQD SMWD SROYHU]]DVD GL WDUDWA ILJXWH SWRIHMRQDQ [RWP DE® HQWM
UFRQRWFIXW QHO SWRSUR FDP SR GL DSSQFD]IRQH QHXWIRSMFRRJ1L SMFRR.L
SVFRWWDSHXW. HGXFDVRU SHGDIR MM FKH KDQQR GHFL\R LQ P DQIHWD DXVR @ PD GL
LOWDSHQGHUH XQ SHUFRUR GLIRWP D] LIRQH R VSHFLDA ] D] LRQH QHAD FXWD GH® ' +°

/D PDQFDQID GL WIP H XIIIFIDQ FRQIHP D LQGUHWDP HQW HG DYYD@RWD
XQOWURWP HOW @ WM. FKH QHO P HUFDVR QRQ FL VRQR ILJXWH SWRIHWIRQDQ JL¢
DGHJ XDVI# D TXHWR VISR GLUXR®R 7HVLFKH FL2 WIVD Sl» YROM FRQIHWP DVID DQFKH GD
$ WRFLD] IRQH ,VDADQD ) DPLJQHS' +' $ ) $ $36 HGDS ) $ /20 %$5' ,$ $36 FKH
VL. EDWRQR RIQL JIRWDR SielehbiyBiemmhDRmih it DG DYHLH XQ VXSSR WR
SURIHWIRQD®

,OIDWR GL QRQ DYHWH ILJ XWH SURIHMWRQDQ@ FKH R $HDQR HVFOMYDP HOWA QHOVHWR H
$' +' P DVYDUDVVSR®J IH GLSIR HWIRQIMAFKH RSHUDQR MQFKHEQHOMHWR H$' +
FRUIVSRQGH D UMRUH QP VIV SRFR SWHSDIDW FRQ XQBMVSHUHQ] D @P WVIVD FKH L
GLYLGRQR WD XQ @YRWR D HOHWDMEH T XHIR VSHFLDOMER G DVR DB+



1 RQ HWHWH VSHFIDOM. 1Q XQ VHWWR H QR Q DIXVD 1O SIR HMRQMD FKH WMFKID XQ
SWIRFHWR GL FLHWFIMD XQR WIXSSR GH@ SIR HWIRQD@W GL VSHFLDA ] D] IR ®f HG XQD
FXWD GLHVSHUHQ] D H GLDSSWHQGIP HQVR P R R GIQW. &' FRQWDWI GXWDP HOW FR QL
GDWUHDWYLDOQXP HIR GLFDWL$' +' 1Q ,VIDXID FKH LOYHFH VRQR LQ FUHVFIVID H W) XDUGDQR
XQ EDFLOR GLVRJJHWKH IDP LJ@HVHP SWH SL» FRUSR R

&B GXQTXH XQBIQRWP H UFKLHWD GLILJ XUH VSHFLDQ] ] DV H UFRQRVFLX\W D&XQH GH
TXDQDG RJJLQRQ VRQR SUHVHQWILQ VDD / H 1LJ XUH SLR HVMRQD@ HVMWHQW KDQQR XQD
IRWP D] LRQH VSHWR LODGHI XDVID SHUUVSR @BHWH D HWLJ HQ| H VSHFLLEKH GLJ IR YQLDGX G
HDGXGOUFRQ $' +' R TXDMRWD SUHVHOW.I HOHD® HOW VR @R VDWH GLODYR B HWHQGR
1Q QXP HUR UGRWR UVSHWR DB | HWAYD UFKLHWID GLP HUFDVR

,Q FROFO(MRQH LOP HUFDVR FB HG 2 GHILQWR H YDWR VHSSXUGL | LFL® HQW WP DELGH
® WIP H SDUDQR GL RWH P LARQL GL SHURQH FRQ $' +' 1Q VD@D FKH YDQQR
SWRIUHWLYDP HOQWM DFTXIVHQGR P DJJIRU FROWDSHYR®|]D H ELMRIQR GL
DFFRP SDJ QDP HQVR FRP SHVIHQW











































